
3rd Quarter Financial
Report
October 2021

This presentation contains certain statements and information related to MONEX, S.A.B. de C.V. and its
subsidiaries (collectively, “MONEX”). These statements and information are based on the opinion of
Monex’s Management as well as estimations and current Monex information. Actual results are subject to
uncertain and future events, which can have a material impact on the real behavior of the company.
Investors who have access to this document should be aware that this document does not constitute an
offer or recommendation to buy or sell MONEX stocks or to perform specific operations, also does not
imply certification for any reason of the value goodness or issuer solvency.
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1. Relevant Figures
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$ 1,025 
Jan-Sep 21

$ 6,787
Jan-Sep 21

Balance Sheet

Relevant Information

Income Statement

Net Income*
Operating
Revenue*

Loan Portfolio (Net)Deposits*

ROE5 Market Cap.*Efficiency Ratio3

NPL Ratio1

Notes:

1. Non-Performing Loan Portfolio Ratio | Non-Performing Loan Portfolio / Total Loan Portfolio
2. Allowance for Loan Losses / Non-Performing Loan Portfolio
3. Administrative and Promotional Expenses TTM / Operating Revenue TTM

$ 189,538
Sep 21

$ 177,719
Sep 21

$ 11,819
Sep 21

Assets* Liabilities* Equity*

$ 24,381
Sep 21

$ 48,444
Sep 21

1.43
%

Sep 21

16.14
%

Aug 21

ICAP4

12.08
%

Jan – Sep 21

85.87
%

Sep 21

$ 6,539
Sep 21

4.    Capitalization ratio of Banco Monex published by Banco de México (August 2021)
5. Annualized Net Income of 9M21 / Average Stockholders’ Equity in 3Q21 and 4Q20
* Figures in million MXN

278
%

Sep 21

Coverage Ratio2



2.4%
$ 158

Operating Revenues Administrative and Promotional Expenses

Earnings Before Taxes Net Income

Figures in million MXN
4

2. Income Statement

5.2%
$ 260

6.4%
$ 102 9.9%

$ 113



Credit and Deposits
(9M 2021 vs 9M 2020)

$ 211    
45.2 %
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Trust Services
(9M 2021 vs 9M 2020)

$ 28
12.2 %

Operating Revenue per Line of
Business as of September 2021

40%

Forex and Payment Services -
Mexico

(9M 2021 vs 9M 2020)

$ 150    
5.9 %

3. Lines of Business

Figures in million MXN

21%

11%

10%
8%

6%

4%

Forex and Payment Services – Mexico

Forex and Payment Services – Foreign Subsidiaries

Others

Credit and Deposits

Securities Brokerage & Trading Services

Derivatives

Trust Services

Operating Revenue
in 9M 2021: $ 257

Operating Revenue
in 9M 2021: $ 2,706

Operating Revenue
in 9M 2021: $ 678



$ 37,554

24.7%

4. Balance Sheet

Equity: 11,819

3Q21 vs 4Q20

*Bonds and Loans includes Issuance of Bonds and Loans from Banks and Other Institutions |  Figures in million MXN
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Loan Portfolio   
(net): 

24,381

$ 125
0.5%

Liquid Assets: 
24,716

$ 10,137 
69.5%

Repos, Derivatives, 
Margin Accounts, and 

Other Accounts
Receivable: 

43,453

$ 5,844
15.5%

$ 271
4.7%

Other Assets: 6,065

$ 36,555

25.9%

$ 999

9.2%

Deposits: 
48,444

$ 4,089
9.2%

Bonds and Loans*: 3,751
$ 1,694
82.4%

Transactions
with Securities, 

Repos, and 
Derivatives: 

79,938

$ 19,685 

32.7%

Other Liabilities
(net): 

45,586

$ 11,087
32.1%

T
o
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ss
e
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: 1

8
9

,5
38

T
o
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 1
77

,7
19

T
o

ta
l E

q
u

it
y:

 1
1,

8
19

Investment in 
Securities: 

90,923

$ 21,177
30.4%



4. Balance Sheet

Figures in million MXN 7

3Q21 vs 3Q20 $ 2,557

5.6%

Loan Portfolio (net) Deposits

3Q21 vs 3Q20 $ 1,224
4.8%
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Non-Performing Loan Portfolio Ratio2Coverage Ratio1

190%3Q21 vs 3Q20

Notes:

1. Allowance for Loan Losses / Non-Performing Loan Portfolio |  Monex, S.A.B.
2. Non-Performing Loan Portfolio / Total Loan Portfolio |  Monex, S.A.B.

1.51%3Q21 vs 3Q20

Loan Portfolio Indicators



EPS1 vs Price/EPS BV2 vs Price/BV
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Notes:
1. EPS = Earnings per Share TTM
2. BV = Book Value per Share
3. Figures in millions of shares
4. Figures in million MXN  |  Market Cap = Shares Outstanding x Closing Price of the Quarter
* Source: Prognosis Independent Analyst. Liquidity Discount: 45%

5. Monex Share

$ 26.60 
Theoretical Value

MONEXB*
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6. Outstanding Events

On October 8th, Fitch Ratings
upgraded Monex, S.A.B.’s Long-
Term National Scale Rating to ‘AA-
(mex)’ from ‘A+(mex)’, while the
Short-Term National Scale Rating
was upgraded to ‘F1+(mex)’ from
‘F1(mex)’.

As a result, Fitch upgraded the
Rating of our Bonds MONEX 21 to
‘AA-(mex)’ from ‘A+(mex)’.

Fitch upgrades Monex, 
S.A.B.’s Long- and Short-

Term National Scale Ratings

On October 22nd, HR Ratings
affirmed the Long- and Short-
Term Ratings of Monex, S.A.B. at
‘HR A+’ and ‘HR1’, respectively. The
Outlook of the Long-Term Rating
is Stable.

Likewise, HR Ratings affirmed the
Rating of our Bonds MONEX 21 at
‘HR A+’. The Rating Outlook is
Stable.

HR affirms Ratings of
Monex, S.A.B.

In July, Monex sold 57% of its
interest in the fintech Bitso. As a
result of this operation, Monex
earned 256 million MXN, which
generated a net income of 178
million MXN.

Monex sells its interest in 
Bitso



Arrendadora Monex Loan Portfolio2
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$ 1193Q21 vs 3Q20
9.2%

Efficiency Ratio1

9.9%
3Q21 vs 3Q20

Notes:

1. Administrative and Promotional Expenses TTM / Operating Revenue TTM
2. It represents the operational information of the Total Loan Portfolio of Monex’s Leasing Segment | Figures are in million MXN

7. Additional Information



8. Appendix
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Income Statement

Notes:

1. It represents the share of that line of business within the Operating Revenues
2. It indicates the share of each concept within the Operating Revenues
3. This concept includes Other Operating Income (Net)

Figures in “Amount” are in million MXN
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Balance Sheet – Former Catalog

Figures in million MXN
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Balance Sheet – Current Catalog

Figures in million MXN
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Loan Portfolio

Notes:

* Non-Performing Loan Portfolio / Total Loan Portfolio
** Allowance for Loan Losses / Non-Performing Loan Portfolio
*** AFLL = Allowance for Loan Losses
Total Loan Portfolio and AFLL amounts are in million MXN



monexsab.com


